NENA 
NEWS 


VOL 78 June 2021 NO. 2 





Pay 


Sez 
S 


NOTIWO 


> 





President's Comments 


By: William Harkins 


Early €merican Medals 


By: Neil Musante 


Nothing Without Labor 


By: Bob Hewey 


G.S. Quarter-Ounce Gold 
Bullion Coins By: Mark Benvenuto 


Tales From The Crypt 


By: C. John Ferreri 
Chancellor Livingston in 
Boston By: Walt Wiegand 
Why I Collect Confederate 
States Notes By: Stanley Sobiech 
Twenty Franc Gold Coins 


What's The Point eee 


By: C. John Ferreri 


Covid, CAC & Market Change 


By: Dennis Fortier 





NORTHEAST NUMISMATICS, INC. 
ACTIVE BUYER AND SELLER OF ALL 
UNITED STATES & WORLD COINS 


Collectors, dealers and investors have been working with 
Northeast Numismatics for over 50 years. This year marks our 
53" year in business. 


If you are looking for quality coins at fair prices, we invite you 
to visit us at northeastcoin.com where you'll find over 4,000 
high quality US and World coins for sale. We update our site 
daily — always with full color, high resolution images. You may 
also request a price list of our current inventory to be sent at any 
time. We aggressively service all want lists and trades are always 
welcomed and encouraged. 


If you are selling, we would love to be given the opportunity 
to purchase your material. Uncertified, certified, single coins or 
entire collections; we buy it all! 


With a high percentage of our business coming via other 
reputable dealers, doesn’t it make sense to do business with 
Northeast Numismatics directly? We invite you to come see us 
at major coin shows or to call, write or email us today. We are an 
authorized dealer of all the major grading services. 


100 Main Street, Suite 330 Thomas Caldwell 
Concord, MA 01742 
1-800-449-2646 Follow us on 
978-369-9155 | hae 
978-369-9619 (Fax) Sg 


info @northeastcoin.com Gy P ‘N- G 


www.northeastcoin.com Knowledge. Insegrety. Responsibilicy 
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President's 
Comments 


by William Harkins 





your support through your membership and donations. 

We would also like to thank those who contribute to this 
newsletter with your news articles and advertisements it is 
greatly appreciated. 

It is of great sadness when we lose any of our mem- 
bers and sadly on May 12th; we lost a dear friend and mem- 
ber of our numismatic community John “Jack “Kiley. He was 
a longtime supporter of this organization and served on our 
Board for many years including his involvement with the Y.N. 
program before retiring from the board in 2014. He will be 
greatly missed. 

| extend my congratulations to the Nashua Coin Club 
who recently received the 2020 Club of the Year Award from 
the Ontario Numismatic Association. This was also reported 
in the May 25- June 7 issue of Canadian Coin News showing 
a nice picture of Nashua’s Secretary-Treasurer Kevin Winn 
accepting the award on behalf of the club. 
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[ would like to start by thanking you our members for 


Plans are now being made for our 77th, Conference 
and Convention that will include the club table. The status for 
the Y.N Program and Exhibits will depend on any COVID-19 
restrictions set by the State of New Hampshire. This year’s 
event is scheduled for Saturday, October 2nd, in conjunction 
with the New Hampshire Coin and Currency Expo, October 
1-2, 2021 at the Double Tree by Hilton, 700 Elm Street, Man- 
chester, N.H. 

If you haven't visited our website lately please do. The 
site has been updated with information pertaining to our ac- 
tivities, Club listings and announcements. There is also a link 
to the Newman Numismatic Portal where our archives can 
be found, click on NENA’s history tab. For more information 
visit us at www.nenacoin.org. 

If you have any ideas or suggestions on how we may 
better serve you, please let us know. You may email me at 
williamharkins @ comcast.net or by mail NENA, P.O. Box 
2061, Woburn, MA 01888. 

Sincerely, 


William Harkins 


BJM NUMISMATICS 


Your trusted EBAY store 
www.bjmnumismatics.com 


What sets me apart from other EBAY sellers? 
Y Accurate honest descriptions 


v My conservative grade 
(no grade for yourself cop outs) 
¥ Clear pictures 


Regularly set up at the Nashua third Sunday show 
Always buying collections also! 


Brian Maxfield ANA Life Member #6755 
508-932-4767 email: bjmnumismatics@gmail.com 
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NUMISMATICS 


40 Years of Buying, Selling & Appraising 
P. O. Box 501, Shrewsbury, MA 01545 KE Pe 
We are open by Appointment Only gr x": 
Call (508) 753-9695 . m< SM 


For over 40 years, we have prided ourselves as one of 
the top coin collectors and dealers in the Boston and 
Worcester region. We are known for gathering rare, 
special and collector coins. However, we buy and sell 
much more. Some of what we will purchase and sell 

includes: 

Silver & Gold Coins 
Silver, Gold & Platinum Bullion 
International Mint & Proof Sets 
Foreign Commemorative Coins 

US & Foreign Paper Currency 
Rare US & World Coins 
International Silver & Gold Coins 
And More 
We are more than just coin dealers. We are historians, 
and are knowledgeable about rare currency, from both 
the United States, as well as International currency. We 
work with both coins, along with paper currency. If you 
would like to trade or sell your entire collection, we will 
offer youa 
FREE, NO-OBLIGATION OFFER 
for the entire collection! We will come to you as well fora 
FREE APPRAISAL OR CONSULTATION 
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Charles Cushing Wright, Christian Gobrecht 


and Some Early American Medals 
by 
Neil Musante 


For the last several years, I have been researching the life and work of the 
American artist, bank note engraver and medal sculptor, Charles Cushing 
Wright. Not long ago, I came across a couple of early newspaper articles 
that stirred something of a minor, but interesting, controversy all the way 
back in 1830. In January of that year an announcement appeared in the New 
York American about a new Washington medal issued by the die-sinking 
team of Wright & Bale. In the body of this announcement, the author 
made the statement that Charles Cushing Wright was “the first native born 
American who ever engraved a medal likeness in steel” A few days later, 
a writer in the National Gazette of Philadelphia took issue with this, and 
expressed the opinion that Christian Gobrecht, a native Pennsylvanian, 
was entitled to that distinction as he had cut “his first steel die for a likeness 
medal” in 1824. The author was referring to a bust of Benjamin Franklin 
that appeared on the obverse of the award medal for the Franklin Institute. 
The die carries the date 1824, which was the year the institute was founded, 
but the first medals were not actually struck until 1826, the year in which 
their third fair took place. The New York writer replied, this time in the 
National Gazette, that “as far back as 1820, he (Wright, had) executed a 
medal on steel, of General Charles C. Pinckney and of course preceded Mr. 
Gobrecht in that art, by four years. Mr. G. acquiesces in this claim.” This 
last statement is extremely interesting because it suggests that the two men 
must have met and discussed this issue at some time point prior to the 





Gobrecht’s Franklin Institute Medal 
courtesy Stacks Bowers 


ilver - 51 . 
a Continued on next page 
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Early American Nickels Continued 





Charles Cotesworth Pinckney 
Smithsonian Institute 
lead cast - 46.3 mm 


publication of these letters in the paper. Yet, we have no record of the two 
ever meeting. 


The obverse die for the Pinckney medal now resides in the collection at 
the American Numismatic Society, but it is in point of fact, made of brass. 
The die was cut for an exhibition held at the short lived South Carolina 
Academy of Fine Arts in Charleston in 1821. C.C. Wright was a founding 
member, along with several other prominent gentlemen including Joel 
Poinsett and Samuel EB. Morse. As noted earlier, the die is brass and 





Brass die in ANS collection 
(image courtesy of the American Numismatic Society) 


not steel and no examples “struck” from it are known to exist today. I 
suspect that no reverse die was made for this medal in 1821, and that if 
any examples were “struck” from it, they would have been uniface and in a 
soft metal like lead. Again, as of this writing, no struck, uniface examples 
are known although it is not inconceivable that at some future date or in 
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some parallel universe one might eventually come to light. In any event, 
several years after these articles appeared, a reverse die was cut for this 
medal. If it still exists, its whereabouts is unknown. ‘The die gives the 
date of Pinckney’s death which did not occur until 1825, so unless Wright 
was possessed of some kind of clairvoyant ability, it is unlikely that this die 
was cut in 1821. It follows, as equally unlikely that any medals were cast 
from them prior to 1825. More realistically they were cast shortly after 
these articles appeared in the newspapers. So while it is true that Wright 
cut his Pinckney die in 1821, it is probably fair to acknowledge that Mr. 
Gobrecht is entitled to the distinction of being considered “the first native 
born American who ever engraved a medal likeness in steel?” Although, if 
you want to get really technical about this, the distinction should probably 
go to Philadelphian Edward Duffield who engraved a rather crude portrait 
of King George II on the obverse of his Treaty of Easton medal in 1757. 
Not that any of this really matters in any way, but for some reason it seemed 
to be important to Mr. Wright. Of one thing we can be absolutely certain, 
both men achieved a high degree of excellence in their chosen art. 


Anyway, it was this discussion that got me curious about some of Mr. 
Gobrechts earliest work. While I was aware of the Franklin Institute and 
Massachusetts Charitable Mechanics Association medals, I was pleasantly 
surprised to learn that another of his early works had a Massachusetts 
connection as well, the medal he did for the New England Society for 
the Promotion of Manufactures and Mechanic Arts in 1828. It was this 
early medal that undoubtedly led to the commission for the Massachusetts 
Charitable Mechanics Association medal. 


Before getting in to the New England Society medal, the ostensible main 
topic of this article, Id like to offer a few comments on the Massachusetts 
Charitable Mechanics Association as it was one of the oldest organizations 








Massachusetts Charitable Mechanics Association Medal 
silver — 38.2mm 
photo courtesy of Stacks Bowers 


Continued on next page 
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Early American Nickels Continued 


of this type to be formed in this country. It began its existence in 1795, 
and for many years held triennial festivals which basically consisted of 
a dinner, a speech, and perhaps some music followed by any number of 
toasts. Small, member only exhibitions were occasionally held at which 
silver medals were distributed as premiums generally to the value of eight 
to twelve dollars. These were likely engraved rather than struck. The first 
public exhibition at which medals were distributed took place in 1837. The 
medals for this fair were designed by a “gentleman connected to the United 
States Mint,’ undoubtedly Christian Gobrecht. Sixteen gold and 110 silver 
medals were presented at their first fair. Gobrecht’s dies were used to strike 
all of the gold and silver medals awarded at the first five fairs up to 1848. 
After 1848 they were used exclusively to strike the gold medals, probably 
because they were a bit smaller than the new dies created by EN. Mitchell 
of Boston in 1850. Mitchell’s larger dies were used to strike all the silver 
and bronze medals awarded after 1848. 


In 1826, the same year that Gobrecht cut the dies for the Franklin Institute 
medal, he was asked to cut dies for a prize medals to be awarded at the 
exhibition of the newly formed New England Society for the Promotion 
of Manufactures and Mechanic Arts in Boston. For many years this 
organization held semi-annual sales of manufactured goods, sold generally 
in bulk lots via auction. In their long history, however, they held only two 
public exhibitions, the first in 1826 and the second in 1828. A very brief 
but detailed article written by Bob Wester appeared in the NENA News of 
September 1986, where he noted that these medals were struck in silver, 
bronze and white metal; that 15 were awarded at the first fair, and 20 at the 
second. Unfortunately, I have been unable to locate Mr. Wester’s source for 
the number of medals awarded. 


The handwritten records of this society are located at the William L. 
Clements Library at the University of Michigan, and reveal the following: 


1. A list of 35 items for which a silver medal might be awarded at their 
first Exhibition in 1826, although the committee was under no obli- 
gation to present all 35 if items were not deemed worthy. 


2. At their meeting of July 25, 1827 (clearly after the first exhibition of 
October 1826), the medal committee was given authorization to pro- 
cure 50 silver and 10 bronze medals. 


3. At their meeting of September 22 however, it was voted that 60 silver 
and no bronze medals should be struck. 


4. A sample of the medal in a morocco case was displayed at their next 
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meeting on February 4, 1828 where the committee voted that the 
artist should “indent” the names of the recipients on the scroll and 
that they be “mounted” in a similar case. The committee also “Voted 
that a silver medal of the Society be awarded to C. Gobrecht of Phil- 
adelphia, for the genius, taste and skill he has evinced in executing 

the dies therefor.” 


5. At the March 25, 1828 meeting it was voted that “Mr. Eckfieldt (sic) 
be allowed to use the dies of the Society to strike two gold medals 
according to his request’ 


Since we know that bronze examples of this medal do in fact exist, it might 
seem reasonable to conclude that they were struck before the September 
22, 1827 vote not to strike them was taken. Yet, it does not seem logical 
that the order would have been placed before this final vote. I suspect 
that they were struck at the Mint at a much later date for one or two very 
special “customers.” Joseph J. Mickley had a close relationship with Mint 
officials and was in the habit of obtaining patterns and various specially 
struck coins and medals as early as the 1850s. Perhaps the dies were 
retrieved from storage and the two bronze medals were struck as a special 
favor to Mickley and possibly another Mint friend, John Haseltine. This 
could explain why the first example to appear at auction, just happened 
to be in Woodward's sale of the Mickley collection in 1867. Perhaps not 
coincidentally, the second to appear at auction was in the Chubbock sale 
conducted by John W. Haseltine in February 1873. To date, no awarded 
examples struck in bronze are known to exist. In his catalog of the Mickley 





Gobrecht’s New England Society for Promotion of Manufactures and Mechanic Arts 
Silver — 63.6 mm 


(shown slightly reduced) Continued on next page 
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Table of all known auction appearances, or at least all that I have been able to locate. 


New England Society for Promotion of Manufactures and Mechanic Arts Medal _- 


sale, Woodward wrote “this beautiful and rare medal, by Gobrecht, is 
found, I believe, in but one other cabinet in the country.’ Samuel Hudson 
Chapman picked up on this theme — reporting in his sale of June 28, 1917, 
lot 673 that only two were known in silver and two in bronze. No gold 
examples have come to light in the 192 years since permission was granted 
to Eckfeldt to strike them, so either they were never made, they have not 
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Auction Records 


"this rare medal brought $25 in the Mickley sale." /Unawarded ssf $3.00, «| 
thismedlis Gobrechisbestwork” | FancisPeshody [$500 | 
Fauteasrareasthesive:’ ——————~+dUnawarded [61.00 [| 
Fproofcondion’ —_—~SS~*dnaaeded dss | 
Pbuttwoknows’ SSC ade dO 
Paveyrwemedel” Sd notepad 
only woknown” id Uwarded ‘soa | 
FOniy2known in Siverand2inbrowma” | Unavarded [| 
rook veryrae” +d Francis Peabody [saa 
poo SSSS*ditaeid | st500 
rinesiver rere? Cited 
eays"nscribe butnoname given | not peciied [| 
fayipoo Td Samuel Cote 9.00 | 
in original cae “Tes than T0known” | Samuel F Coolidge [$935.00 [| 
Tonacastplnchet_————~S~*d aed 3.00 
[onseastplanchet——SSSSS~*d aed [8.00 | 
thought to have been sucks specimens” | Unavarded [27500 [| 
Tcomehandlinghafines [Benjamin Loring 230000 [ 
Faboutuncicuated” + Benjamin Loving [6.60000 | 

"Gem Brilliant Proof." |Thomas Hurd | $1,265.00 | 


survived, or they are waiting to be discovered. At least one example is 
known in white metal and it is either a trial as suggested by Joe Levine in 
his sale of the Middendorf collection, or it is a cast copy. Joe identified it 
as struck on a cast planchet. I have not seen an example in white metal but 
the prices realized in three modern auction appearances suggest the latter. 
Of the silver medals, it is perhaps a safe bet that 60 were struck per the 


Continued on next page 
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Society's instructions. If Bob Wester’s numbers are correct and a total of 35 
were presented (15 in 1826, given after the fact and 20 for 1828), that would 
leave 25 unawarded. As of this writing, four unawarded silver medals have 
been located. One is in the collection at the ANS, one is in the collection 
at the MHS, a third appeared as lot 30 in the May 2005 John Ford sale and 
a fourth came from a collection assembled in the 1950s and sold by John 
Kraljevich. It is hard to believe that these four medals are all that remain 





Ford Sale — lot 29 - Thomas Hurd 
(shown slightly reduced) 
Image courtesy of Stack’s Bowers 





Samuel F. Coolidge 
(shown slightly reduced) 
Image courtesy of Alan Weinberg 
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JK Americana 
(shown slightly reduced) 
Image courtesy of John Kraljevich 





(shown slightly reduced) 


Image courtesy of the American Numismatic Society 


of a possible 25 unawarded. At some point I would expect a few more to 
turn up. Seven awarded silver examples are all that are known at present. 
The names appearing on these medals are Francis Peabody, Samuel F. 
Coolidge, Benjamin Loring, Thomas Hurd, Crocker Richmond & Co., 
Wolcott Woolen M. Co., and Mrs. Edward Brooks. This last is dated 1839, 
well after the New England Society stopped holding their exhibitions. The 
Massachusetts Charitable Mechanics Association, however, did hold a fair, 
their second, in 1839, and a Mrs. Edward Brooks received a diploma for 
embroidery at that event. Perhaps Mrs. Brooks was “put out” at not having 


won a medal and her husband or some other equally cowed individual 
Continued on next page 
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Ford Sale - lot 30 - Unawarded _ 
(shown slightly reduced) 
Image courtesy of Stack’s Bowers 


MHS - Unawarded 
(shown slightly reduced) 
Image courtesy of Alan Weinberg 


obtained an unawarded example of the New England Society medal and 
had it “indented” to her in hopes of restoring domestic tranquility. The 
medal is without doubt authentic, the award, questionable. 


I suspect that the survival rate of the bronze and white metal examples is 
100 percent. Their metal content would have no real intrinsic value and 
thus would not be worth melting. Besides, if the white metal example was 
in fact a trial and if the bronze examples were struck as special rarities for 
the likes of Mickley and Haseltine, their collector value would far exceed 
any real intrinsic value they might have. The survival rate of the awarded 
silver examples, if Wester’s numbers are correct, would stand at 17%, while 
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Benjamin Loring 
(shown slightly reduced) 
Image courtesy of Joe Levine 


the unawarded examples would stand at 16%. Depending on where we 
choose to place Mrs. Brooks’ medal, those percentages might skew in the 
opposite direction. I’m able to show photos of four of the awarded and 
four of the unawarded medals. The Benjamin Loring image is culled from 
the printed auction catalog and not very good. I would welcome images of 
any of the bronze and white metal examples, as well as the three awarded 
pieces, including Loring. 





With profound thanks to Len Augsburger for introducing me to this 
medal and supplying a copy of the Society's minutes. #£y 
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American Historic 
Coins & Collectibles 


908-657-0902 


www.americanhistoriccoins.com 


COVID CONSCIOUS 


SELLING OPTIONS 





OUR BUYER COMES TO YOU, 
BY EMAIL & U.S. MAIL, 
OR 
VISIT OUR SHOP 


15 N. Main St, C5 
Bellingham, MA 02019 





Nothing Without Labor 


By: Bob Hewey 





e Junior Republic concept, with the motto “Nothing With- 
i out Labor” became reality in 1893 when William R. George 
established his George Junior Republic (GJR) on his farm 
near Freeville, NY. It was his belief that boys should learn good 
citizenship not just by being taught, but by through actual self-gov- 
ernment in which the resident boys would take part in the opera- 
tion of the community, earning their keep by working the farm and 
maintaining the facilities. It also included making and enforcing 
their own “laws,” all under adult supervision, of course. 

One of the trustees of the GJR was the Rev. John Hutchins, 
pastor of the Congregational Church in Litchfield, Connecticut. He 
would speak glowingly of the Republic to others in his town. One 
of these listeners was Miss Mary Buel, who gave her farm, where 
she had lived for 87 years, and some funds for the establishment of 
a branch of the GJR in Litchfield. 

In June 1904, eleven boys ranging in age from ten to early 
teens went to Freevilleto live and to observe the operation of the 
GJR. They were under the supervision of John A. Parker, Super- 
intendent of the Freeville Republic. In April 1905, they travelled 
to Litchfield to establish the Connecticut Branch. The Republic 
selected its citizens very carefully, based on referrals from parents, 
relatives, friends, orphanages, juvenile courts, truant officers, etc. 
Not included were boys with criminal records or mental deficien- 
cies. They chose boys who had initiative and strength but who 
were at risk due to adverse home or social conditions. They were 
selected because it was thought they would do well in the GJR 
model and become the best of citizens. 

In late 1914, token money in aluminum was produced and 
put into circulation at the Litchfield Republic. On the common 
obverse was the image of a boy’s head with the words Connecticut 
George Junior Republic arching over, the words Nothing Without 
Labor near the boy’s neck and the date 1913 below. The reverse 


Continued on next page 
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Nothing Without Labor Continued 

held an eagle with the denomination above its head between its 
outstretched wings. Denominations are known in 1, 5, 10, 25 and 
50 cents and One Dollar. A total face value of $1000 worth of 
tokens were struck. All except the one cent piece were in graduated 
sizes. The one cent and five cent pieces were of the same size. 





Wages for their labor were paid to the boys with these tokens. After 
their weekly bills were paid (per diem costs,e.g. room and board, 
per boy were around $1), any surplus could be exchanged for U.S. 
Currency at the end of each week. 

In March of 1929 paper notes were issued by the Connecti- 
cut Junior Republic. No information 1s available about the quantity 
or denomination of notes issued at that time.Below are examples of 
the known issue. 


Con RIE Taiior Republic 
will pay to the bearef the value of 





Coihectigut Junior Republic 
will pay to the bearer the value of 
ONE DOLLAR 


Republic Currency 


Series of March 1929 
Issued by the Director 


ONE 
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Csthinestianta Junior Republic 
will pay to the bearer the value of 
FIVE DOLLARS 


Series of March 1929 
Issued by the Director 





The two note images above are provided by Hedy Barton. 
All three notes are actually of the same size. 

There is some evidence that another token type was used, 
represented by a single large “One Dollar / $1 / Non-Negotiable” 
piece from a CTJR former director’s materials. By the 1950s the 
CTJR token money was no longer in use and U.S. currency was the 
sole means of payment. The tokens and notes are very collectible 
and rarely encountered. 

The Connecticut Junior Republic still exists and serves 
many more young people than ever before. Over the years, 

CJR has evolved from a single location and program model serv- 
ing up to 84 at-risk boys and young men to an organization offer- 
ing a comprehensive continuum of care that helps more than 1,400 
boys, girls, and families annually through a diverse spectrum of 
residential, community-based, education and behavioral health 
services in 11 locations across Connecticut. 


Sources: 

Fifty Years of Self- Government — The Connecticut Junior Republic 
— Litchfield, Connecticut by Franklin P. Sears and Mrs. Cudworth 
Beye (monograph published by CT Junior Republic in 1945) 


Prison Tokens, Coupons and Scrip of the United States and Cana- 
da by Bob Hewey and Jim Delaney (Published online in 2020 and 
available only on the Newman Numismatic Portal) 


Phone interview and email exchange with Hedy Barton, CFRE, 
Director of Development, Connecticut Junior Republic. 4 
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Banks Recommend UL’s 
Sterling Plaza, Rte 12 
50 Leominster Road Tom & Matt Lisi 
Sterling, MA 01564 9°'/$-422-8228 


Sterling Coin offers a wide range of United States 
Coins and Currency. We provide excellent and 
discreet qualified want list services for our clients. 
And, we take pride in being rated: one of the best 
and friendliest 5-star coin and collectable stores 
in New England. That is because; we operate our 
business by the Golden Rule! 


Tom and Matt proudly support local and regional 
Massachusetts and Rhode Island coin clubs includ- 
ing the Oxford Coin Club, the Blackstone Valley 
Coin Club, the Worcester County Coin Club, the 
Southbridge Coin Club, the Sterling Coin Club and 
the New England Numismatic Association. 





G.S. Quarter-Ounce Gold Bullion 
Coins - Is €nyone Collecting These? 


By Mark Benvenuto 


2019 Eagle G$10 

MS 70 

5757676-097 Ri 
IVEYUL UAOOQINN 00000) 00) OO 


oo 





Images: Courtesy Heritage Auctions 
e United States gold and silver bullion coin program came 
blazing out of the gate in 1986 with five coins — the one- 
ounce gold Eagle, the ’2-ounce piece, the 4-ouncers, and 
the little 1/10"-ounce gold pieces, as well as the one-ounce silver 
Eagles — all of which it was hoped would become major players on 
the world stage when it came to bullion coinage. Since that time, 
the one-ounce pieces have definitely taken a place at the front of 
the pack, and often the 1/10" ounce pieces have been touted as a 
way for just about anyone to own some gold, especially if the big 
guys seemed too expensive. Sometimes lost in the midst of this 
though are the ’2-ounce and the 4-ounce gold Eagles. Let’s look 
at one of these two — the smaller sibling, the 4-ounce gold Eagles 
— and see just what this series has to offer. 
As with many of the circulating coin series and designs the 
United States Mint has produced for two centuries, there was a 
healthy mintage of these nominally $10-valued “4-ounce coins 


Continued on next page 
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Quarter Ounce Gold Continued 

right at the front. With 726,031 of them released in 1986, there 
were certainly enough for anyone who wanted one, although all 
were what can be called a regular strike (a bit on proofs in a mo- 
ment). Even today they do not cost all that much. Apparently the 
Mint overshot the mark for this mid-sized piece however, as the 
very next year the tally dropped to 269,255 pieces, and in 1988 — 
the first year for a choice of a proof ’4-ounce Eagles as well — the 
total had plummeted to 49,000. The annual total would rise again 
after that, but not get back into six figures until 1997. 

Even though there are no real rarities in the series, there are 
a few more lean years, including the 2019, with only 38,000 to 
its total. The reason we don’t see headlines when one of these is 
bought or sold is just how much, or how little, they have become 
collector favorites. To make two quick counterpoint examples, if 
a 1909-S VDB Lincoln cent in a grade such as MS-67 goes across 
the block, or a 1916-D Mercury dime in MS-66, there would be 
an outpouring of ink in the numismatic press, gushing about their 
beauty and value. And both of these saw far bigger mintages than 
the just-mentioned 2019 ’4-ounce gold Eagle. It’s just a fact that 
some series are far more popular than others. 

The Mint has no fools in 1t when it comes to figuring out op- 
tions for special coins to market to collectors. In 1988 the proofs 
came out of the gate as far as the ’4-ounce gold pieces. Much like 
1986 and its high initial mintage, in 1988 there were just shy of 
100K of these small, proof gold Eagles made for the collecting 
community. The very next year the output had dropped to 54,170. 
And while the drop was not a linear one, by 2009 — a year in which 
no proofs of any of the Eagles were made — it had gotten pretty 
bad. The 2008 proof 4-ounce gold Eagle saw only 18,877 proofs 
hit the market. And weirdly, or perhaps wonderfully, the price for 
one today is not particularly high when compared to its much more 
common siblings, about $550. 

This mention of a price tag probably means we should take a 
moment and discuss prices in general. The ’4-ounce gold Eagle 
has what can be called a gold value, meaning its value if it were 
just some precious metal ingot. If gold trades at $1,850 per ounce, 


Continued on page 28 
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WESTERLY ENTERPRISES 
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Stack’s Bowers Galleries is pleased to present 


Our Official ANA Auction 


August 10-13, 2021 ¢ Rosemont, Illinois 


Whether you are attending the August ANA Convention in person or staying 
close to home, we invite you to participate in our official auction. A few high- 
lights are pictured below. Visit StacksBowers.com for more information. 
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Contact us for more information on our 
Official Auction at the ANA World’s Fair of Money’ 
800.458.4646 West Coast Office ¢ 800.566.2580 East Coast Office 
info@StacksBowers.com e StacksBowers.com 
LEGENDARY COLLECTIONS | LEGENDARY RESULTS | A LEGENDARY AUCTION FIRM 


470 Park Ave., New York, NY 10022 e NYC@StacksBowers.com 
1550 Scenic Ave. Ste. 150, Costa Mesa, CA 92626 
Info@StacksBowers.com e StacksBowers.com 


New York ¢ California « New Hampshire « Oklahoma « Hong Kong « Paris GALLERIES 
SBG NENA News ANA HL 210429 America’s Oldest and Most Accomplished Rare Coin Auctioneer 
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Quarter Ounce Gold Continued 

our %4-ounce pieces have $462.50 of that precious metal in them. 
They weigh a bit more because they are 0.9167 fineness, also 
known as 22-karat gold. But there’s no way we could land one for 
less than the $462.50, unless the seller is keen on losing money. 
So, is $550 worth it? This is a bit less than 20% more than the 
gold value in the coin. Many folks would say that’s not too bad a 
mark-up. 

Besides the proofs, there are a few special finishes that pop 
up among the ’4-ounce gold Eagles. In 2006, as well as 2007 and 
2008, there are what get called “burnished uncirculated” pieces 
as collecting options as well. They have lower mintages than the 
regular issues of the year, and thus, yes, they do command some 
higher prices. It’s a bit tough to imagine there are many aficiona- 
dos of this trio in particular, as there are regular issues as well as 
proofs for these years already. But some of us like to be as com- 
plete as possible, and thus might have already purchased these. 

As if all this wasn’t enough as far as options for /4-ounce old 
pieces, there are gold Buffaloes dated 2008, which 1s the only 
year thus far which has seen all four weights and denominations. 
These are 24-karat gold pieces, or 0.9999 fineness, which makes 
them the first of their kind among United States coinage. So, if we 
want a 4-ounce gold Buffalo to add to any growing assembly of 
dates and types of gold Eagles, 2008 is the only year we’ll be able 
to add. That being said, we could add two if we have the money, 
since there are both burnished uncirculated and proof options for 
this 2008 issue. And the money we’ll have to put out does make 
a difference here, as each of these higher purity gold pieces runs 
between $1,250 and $1,450 today. 

So, with more than three decades of production under its belt, 
and with an added single year gold coin of 0.9999 purity, and with 
relatively little change in the price tags for these smaller pieces 
today, no matter what their Mint tally, there is definitely a lot to 
be said for the 4-ounce gold Eagles. They are part of a mature 
program, and will probably made for years to come. But still, one 
nagging question remains: Is anyone collecting these? Hopefully 
some of us are. 4 
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Tales From The Crypt 


By: C. John Ferreri 





Tr. his 1865 ieied $1 City J Bank "eof New ates ane note is inca of many of ‘it its 
issues. Shown in the vignette are the three churches on Temple Street as they 
appeared in 1865 and look pretty much the same today. From left to right are: 
Trinity Church, the First Church of Christ and United Church. In the back- 
ground may also be seen, the Connecticut State House which served as a second 
State House in the state, Hartford being the primary. Connecticut congressmen 
split their time between the two cities during these years. By 1873 only Hart- 
ford was being used, the New Haven structure was demolished. 

The five cancellation holes seen in the note indicate that it either was taken at 
the bank in deposit or cancelled at the time of the bank's disillusion. Examples 
of this note and other denominations showing the Green are quite common as 
unsigned and undated remainder examples. As far as Connecticut obsolete 
notes are concerned, to find one from this bank and series that has been signed, 
dated and circulated such as the one you see is rare indeed! 


ome of New Haven’s most attractive notes of the State 
Bank era were issued by the City Bank of New Haven. The 
note pictured above is typical of that series showing New 
Haven Green and three churches prominently displayed above a 
sixteen acre 17th -19th century burial ground with the monuments 
removed. The church at the left is Episcopal and named, Trinity 
Church while that on the far right is named, United Church. The 
church at the center of the three 1s, First Church of Christ or ““Cen- 
ter Church”. This church had its beginning in 1639 with its Pu- 
ritan leader, John Davenport who presided over the first religious 
service in Quinnipiac, the original name of New Haven in 1638. 
An image of that “First Sabbath” appears on other New Haven 
obsolete banknote issues 


The present “Center Church” building was constructed 
Continued on next page 


NennaNews 29 





Tales From The Crypt Continued 


from 1812-1814 and was the fourth meeting house of the congre- 
gation. Asher Benjamin and Ithiel Town were the architects. This 
structure was built exactly over the community cemetery that dated 
back to the mid-1600s. Consequently, the first floor had to be built 
slightly above ground level to accommodate the many gravestones 
it would cover. A visit to the church basement will feel more like 

a visit to a crypt as numerous monuments are still in place render- 
ing the basement unsuitable for a great deal of activities other than 
a curious visit. One hundred thirty-seven gravestones and other 
structures may be seen in that basement as they were placed over 
200 years ago in the then, public cemetery. The church plot carries 
the remains of many of New Haven’s prominent citizens including 
Margaret Mansfield the first wife of Benedict Arnold and Reverend 
James Pierpont the founder of Yale College. The oldest stone is for 
Sarah Rutherford Trowbridge who died in 1687. 

A general clean-up of the old burial ground was undertaken 
in 1821 when most of the tombstones (apart from those in the 
church basement) were moved to the new Grove Street Cemetery. 
The remains of perhaps thousands of early New Haveners were left 
in place and almost forgotten about! 





r = _ al ! 
These pictures above show the three churches on the Green, two views of the 
“crypt” area, a sign in the church basement warning guests to be careful of 
the low ceiling and a picture of the skeletal remains of the person most recently 

found in the roots of an uprooted tree. 
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It took the effects of Hurricane Sandy on Halloween of 
2013 to upend the Lincoln Oak, a tree planted in 1909 on Lincoln’s 
100th birthday anniversary. The tree was growing on the parcel 
of land between Trinity Church and Center Church. Soon, pass- 
ers bye noticed a ghoulish scene within the ball of tree roots of the 
fallen tree. They saw human bones including a skull caught up in 
those 111 year old roots. 

Further research revealed that the Lincoln Oak was found to 
be a repeat offender in the business of uprooting skeletal remains. 
In September of 1961 the same tree partially tumbled over during 
Hurricane Esther to reveal the bones of an adult man and a child. 
Identities of ile remains, in iusto case, were > not revealed. 











_ American Bank Note Co.Now-York, 
eroggcg awn eee aes 


Even though this issue is slightly different, both issues shown here are some of 
the last notes the bank circulated as lawful money. A large amount of uncut 
sheets bearing notes with the red overprint were probably ordered from the 
banknote company shortly before the bank was directed to cease circulating its 
private banknotes. The National Bank Act went into effect in 1863 and banks 
had the option of changing to “National” status and be supplied with National 
Bank notes or to just stop circulating their private issues. The bank chose to 
just stop circulating its paper money. This bank eventually merged with the 
National New Haven Bank in 1915. 


Information such as seen above is often uncovered when 
researching old coins or banknotes. Learning from these experi- 
ences can be an unexpected reward. To learn about paper money 
history you are invited to join the Currency Club of New England 
which meets eight times a year in Waltham, Mass. Please contact 
the author at johnnybanknote@yahoo.com for further informa- 


tion. 4 

Information and images for this article has been gleaned from the following 
sites: 

CTMO.org,, Atlas Obscura, Centerchurchonthegreen.org, 

New Haven Independent.org, New Haven Register 9-28-1961 
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In Memoriam 

Pa John (Jack Kiley) passed away on the night of 

J | May 11-12, 2021. In addition to his commit- 
ment and love for his family, Jack also loved 
this hobby. Jack had belonged to at least 6 
local clubs in southern New England. In fact, 
Jack was his usual cheerful and robust self 
at our April meeting. He was a key member 
of NENA, and also member to numerous local clubs. He will be 
sorely missed. At our Friday’s meeting, we had a discussion 
about Jack and a special segment to our pre-meeting prayer. 


JOHN’S OBITUARY 





U.S. Veteran 

It is with great sadness that we announce the passing of a won- 
derful husband, father and grandfather, John (Jack) Kiley, of 
Worcester, on Wednesday, May 12, 2021 with the ones he loved 
gathered at his bedside. Friends and relatives are invited to 
calling hours Monday, May 17th from 4 pm to 7 pm in the MER- 
CADANTE FUNERAL HOME & CHAPEL, 370 Plantation St. His 
funeral will be held Tuesday, May 18th from the funeral home 
with a procession to Our Lady of Loreto church, 37 Massasoit Rd, 
where his Mass will be held at 10:00 am. Burial with Marine Hon- 
ors will follow in St Johns Cemetery. In lieu of flowers memorial 
contributions in his name can be made to St Jude Childrena€™s 
research hospital, 501 St Jude Way, Memphis, TENN. 

To plant Memorial Trees in memory of John “Jack” Kiley, please 
click here to visit our Sympathy Store. 


Buyers, sellers and appraisers of coins 
and collectibles for over 40 years! 
Attending most major coin and currency shows 
In New England. 


Higleyville Coin Company 
A department of Simsbury Pharmacy 
Robert Kevorkian, proprietor 


1418 Hopmeadow St. Simsbury, CT 06070 


860 658-1344 2" 
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Chancellor Livingston 
in Boston 


By: Walt Wiegand 


Fulton Bank 1in1835 was a short-lived Boston financial insti- 

tution. In 1838 shareholders voted to surrender its charter, a 
situation likely precipitated by the prevailing economic depression 
combined with the apparent involvement of the cashier in fraudu- 
lent activities. 

Banknotes issued under the earlier name are quite scarce 
while examples from the Fulton Bank though not common are 
available to collectors from time to time. Whatever the motivation 
for the name change, the designs of the later notes are appropriate. 
An 1837 dated Fulton Bank $1 note features a portrait of Robert 
Fulton on the right and a center vignette of a large steamboat. 


ONE 


Te Winnisimmet Bank chartered 1n1833and renamed the 
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Fulton (1765 -1815) and his business partner Robert Liv- 
ingston (1746 -1813),who was referred to as “Chancellor” for his 
many years as the state’s chief legal officer, were the first to suc- 
cessfully operate a steamboat line. Their New York state charter 
ensured that they initially had the monopoly on steamboat trans- 
portation in NY waters. 

The Chancellor Livingston was the largest and most elegant 
Hudson River steamboat on the New York - Albany transit. At her 


Continued on next page 
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launch in 1816 she was named after the recently deceased North 
River Steamboat Co. partner and was the last of Fulton’s designs 
although not completed prior to his death. The steamer remained a 
local favorite for the next decade. 

With the closing of the Company in 1827 she was sold for 
service on Long Island Sound. Somewhat dated by that time, she 
was modified with the addition of an upper deck cabin, a more 
powerful engine and further improvements to make her better suit- 
ed for the more open waters of the NY to Providence run. At that 
rebuild an additional boiler had been installed making her readily 
identifiable by her distinctive three side-by-side stacks. 

In 1832 a NY cholera epidemic caused suspension of all 
traffic out of the City. Around that time the steamer was sold to 
the Boston & Portland Line. After operating out of Boston for 
several years she was again resold and had her engine removed and 
installed in the newly constructed steamboat Portland for the same 
New England coastal run. 

Thus, the histories of the Chancellor Livingstonand the 
Fulton Bank briefly overlapped in Boston in the mid-1830’s. It’s 
not immediately apparent why the bank chose its new name but it 
certainly was consistent in the selection of a Robert Fulton portrait 
and a vignette of his last designed steamboat to grace its lower 
denomination banknotes. 4 


Details of the Chancellor Livingston history were extracted from Erik Heyl, 
Early American Steamers, Vol IT (1956) 
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www.stevescoins.com 


Buy & Sell Colonial, U.S. & World Coins & Paper Money 
Estate Liquidations...Appraisals...Wholesale & Retail 


We can come to you for confidential negotiations! 


We are also a regular dealer at all major New England Coin Shows. 
(Call us for our schedule.) 
(Best prices paid for silver and gold bullion coins and scrap.) 
When buying, stop at our table with a photocopy of your NenaNews 
mailing label and receive an additional discout. 


Stephen Vorchheimer, P. O. Box 292, Rockville, CT 06066 
860-559-0092 Fax 860-875-0508 
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Why I Collect 
Confederate States Notes 


By: Stanley Sobiech 





he answer is simple: almost all are attainable from the begin- 

ning to the end of the series. It 1s a relatively short series that 
goes from 1861-1864 and I like them for the beauty and their his- 
tory. Although for the Confederacy it was not a good time. 

I bought my first notes years ago at Boston and New York 
coin shows, most of them from the dealer, RLM. Smythe. These 
were the more common notes and got me started. The more expen- 
sive notes I bought from someone that most of us know, the paper 
money dealer, Pierre Fricke. These were more recent. I now have 
the whole set except for the “Big Six”, the hardest and most ex- 
pensive to acquire. These are 1n the thousands of dollars range. I 


guess that I will have to live without the “Big Six”! 
Continued on page 37 


Colony Coin Co. 


78 Bowers St. Newtonville, MA 02460 
617-244-1972 


Arthur Fitts Harvey Fenton 
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Make us your local coin shop. Serving collectors of all ages! Special 
attention paid to young numismatists. Start your collecting life here! 
Learn about and collect coins and paper money from the far reaches 
of the world. 
Looking for something special? Proof and mint sets make nice gifts! 
Always buying gold and silver coins and bullion. 
Please call ahead for store hours. 
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Reader Thoughts on First Coins of the Americas 
Robert Hoge, Curator Emeritus, American Numismatic Society 
writes: 

"I was very pleased to see the new book The First Coins of the 
Americas, by Dr. Peter Jones, referenced in the latest E-Sylum. 
This is a wonderful work. If there 
had been such a book available 

many years ago, I think I might have 
dedicated myself to studying and 
working on collecting these kinds of 
issues instead of having become very 
much of a generalist. Although I have 
indeed often focused from time to 
time on these series, over the years, 
there was much material and infor- 
mation in it that was of interest, and 
essentially new to me! 

"T highly recommend this volume!" 
Thanks. Book reviews, however long or short, are always appreci- 
ated. If you pick up a new volume over the holidays, drop us a line 
and let our readers know what you think. -Editor 

Wayne Homren kindly published the above review in E-Sylum. 
Robert Hoge has also kindly given permission to reprint this 
review. 4 





Four New Englanders have recently been 
acknowledged by Coin World to be of the most 
influential numismatists for the period 1960-2020. 


Our hats are off to these collector/dealers who 
have been cited as being of the most influential 


over the last 60 years, 1960-2020. 
Congratulations from Nena News! 
They are: Tom Caldwell of Northeast Numismatics 
Tom Denly of Denly’s of Boston 
Q. David Bowers of Stack’s Bowers Galleries 
David Sundman of Littleton Coin Co. 
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Why I Collect Confederat States Notes Continued 
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So, enough about me. Now I will tell the story of the “Fe- 
male Riding Deer” note. I have heard people mistakenly calling it 
the “Indian Princess” note. There is an Indian Princess note in the 
Confederate series but this is not it! This is called a bogus note, 
not fake or counterfeit. Bogus notes are fantasy notes that were 


not like genuine notes and never issued by the authority mentioned 
Continued on next page 
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Why I Collect Confederat States Notes Continued 

on the notes. This is a mystery note and nobody seems to know who 
printed it. Some think it came from the North. People from Northern 
states came South to buy goods such as cotton using counterfeit money 
and bogus money which in turn destabilized the economy . 

Buyers made sure not to use too many fakes , bogus and counterfeit notes 
at once but managed to squeeze in enough to help damage the South’s 
economy. 

Even though this is a bogus note it 1s highly collected by Con- 
federate States collectors. The Female Riding Deer is a $20 note showing 
in center female riding sideways , like a proper lady on top of the deer 
and an Indian smoking a peace pipe on lower left side. The date on it 
is July 25 1861. Issued in Richmond, VA, the note is white and black 
with orange overprints There are two versions we know of. According 
to the experts, the first issue was printed during the war and has a plain 
back. There was a second issue that was printed after the war and it has 
“XX” “XX” on green background for the reverse . There are other dif- 
ferent designs of the back. This note is light tan, the color of very weak 
coffee. Orange overprints on front and green on back. Strange enough, 
there was so much demand for this note that is why they were printed 
after the Civil War ended. 

I Hope that you will enjoy this short story. 4 
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Notice to Dues Delinquent Members 


For your convenience a dues return envelope 
was provided with the December mailing of Nena News. 
Some members may have not noticed it or have forgot- 
ten about it. In order to remain current please check to 
see if you are paid up to at least 12-31-21. If not, you are 
in arrears. This information will appear on the address 
label of this current “Nena News’ issue. If you are not in 
current status this issue (June, 2021), this will be the final 
issue we can provide. 

If there is a question regarding your member- 
ship please contact the membership director, Mr. Robert 
Fritsch at: P.O. Box 3003 Nashua, NH 03061 or bob- 
fritsch @ earthlink.net. 
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Errata 

In the Dec 1st issue an article by Peter Jones on Norse 
American Medal 1925, we inserted an incorrect lead image 
for the article. We inserted a duplicated image of the 1876 
Centennial of American Independence medal that is shown 
on page 33 of that issue. 

Our sincere apologies! 


-Fugios, Half and 
Large Cents for Sale 


2 
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Early American coppers from 1787 to |857 
ranging from $10 to five figures. 


www.buyvintagemoney.com 


PIERRE FRICKE 


PO. Box 33513, 5an Antonio, TA 7/8265 
pierrefricke(@buyingvintagemoney.com 
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Twenty Franc Sized Gold Coins 
Issued Gfter the End Of The Latin 


Monetary Gnion 
By: J. R. Greene 


This is the fourth and concluding article in a series that began in 
the March, 2019 issue of NENA News. This article will cover the 
20 Franc - sized gold coins issued by nations on that standard after 
the end of the Latin Monetary Union in 1914. 

The need for many European nations to finance their partici- 
pation in World War I ended the Latin Monetary Union and its 
shared gold standard, along with many other nations issuance of 
gold coins. A few nations, like the United States and Switzerland 
continued issuing gold coins for circulation in the 1920’s and early 
1930’s, and Great Britain resumed the gold standard from 1925 
- 31. However the Great Depression of the early 1930’s, and the 
subsequent rise 1n the value of gold, ended the issuance of gold 
coins for circulation. 

Several nations issued 20 Franc (and other size) gold coins 
between the two World Wars. These may have been for prestige 
purposes, or to enable trade with foreign countries. The list of 
nations issuing such coins is not a long one, but a couple of them 
issued several varieties. 





Albania issued five versions of their 20 Franga gold coins from 
1925 - 38. Ahmed Zogu seized the presidency in 1920, and issued 
a coin in 1926 and 1927 depicting a bust of him on the obverse, 
with the double - headed national eagle on the reverse. The same 
two years saw the issuance of a coin depicting historic national 
hero George Kastrioti (aka Skanderbeg) and a winged lion. Zogu 
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declared himself King Zog in 1928, and issued three more 20 Fran- 
ga coins depicting him in that guise in 1937 and 1938, all with the 
national shield enclosing the double - headed eagle on the reverse. 





The tiny principality of Liechtenstein, located between Austria 
and Switzerland, issued 20 Franken coins in 1930 and 1946, both 
with the national shield on the reverse. The earlier coin, which 
depicts the bearded Prince Franz I, is much scarcer than the later 
one. The 1946 coin depicts the clean - shaven Prince Franz Joseph 
II, who reigned from 1938 - 1990. 


Poland 
20 Zlotych 





imaged by Heritage Auctions, HA.com imaged by Heritage Auctions, HA.com 


Poland issued an undated 20 Zlotych coin in 1925, depicting 
medieval King Boleslaw. While these were not released into cir- 
culation, they were obtainable at the time, so are not exceedingly 
scarce on the market. 


Romania 
20 Lei 





Romania, who had issued four 20 Lei coins on this standard be- 
fore World War I, issued six more between 1922 and 1944. These 
were all in the medalic style (reverse not upside down in relation 
to the obverse). The 1922 issue depicted King Ferdinand I, while 
the 1939 coin featured King Carol I on the 100th anniversary of his 
birth. Both of these coins had the royal shield on the reverse. 
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Twenty Franc Sized Gold Continued 

Three different designs of 20 Lei, depicting King Carol II, were 
issued in 1940. One featured an eagle perched on top of a small 
shield on the reverse. A second one has a stylized crown atop 
a symbol on the reverse, which was issued for the king’s tenth 
anniversary. A third coin depicts a crown inside of a chain - like 
wreath. One last coin was issued in 1944, just before the Soviet 
Union invaded the country. This depicts three Romanian kings, 
with Carol II on the right wearing a helmet. The reverse shows the 
head of an eagle inside of a ring of shields. The last coin is by far 
the most common of these later Romanian issues. 

Switzerland continued to use its “Helvetia” design of 20 Franc 
coins for six years between 1922-35. This featured a young 
woman’s profile with mountains in the background. The 1926 coin 
had by far the lowest mintage, but the 1935 date was restruck many 
times in later years for use as a bullion coin. 

Yugoslavia, as the successor state of Serbia (who had issued two 
coins on this standard in 1878 and 1882), minted a 20 Dinar coin 
in 1925. This depicted King Alexander I on the obverse, with a 
wreath surrounding the denomination on the reverse. 

Due to the rarity of a few of these coins, attempting a complete 
type collection is not possible for most collectors. However, ob- 
taining a single example from most of the countries which issued 
these 20 Franc - sized coins is possible for a collector of some 
means, as some of these coins sell for low premiums over their 
bullion value. Such a collection will create a store of value, as 
well as a fascinating tour through the history of many parts of the 
world. 4 


Normally we would be listing the 
information on local club meetings and contact information but 
as the majority of these are cancelled at this time due to Covid- 
19, please contact the clubs via their website for the 
required information. 


Coin Show News of which most are the listings for EBW Pro- 
motions have been cancelled with a few exceptions. Please go to 
www.ebwpromotions.com for the most up to date information. 
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What's the Point? 


By: C. John Ferrer 
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Shown above is a proof example of a $5 bill used in the Obsolete 
Banknote era. We say, “Obsolete” because there were no institutions 
that must lawfully back them. The federal government has no 
jurisdiction over them. They can’t be turned in at a bank for cash or 
credit. And, they are not useful anymore. But, that was not the case for 
a stretch of about seventy-five years during the late 1700’s and most of 
the 1800’s. The privately issued bank note showed above functioned 

in commerce during the 1850-60’s albeit mostly in the Boston area. 
The scene is Haymarket Square in Boston as it appeared back then. 
The central building with a clock at the top housed a jewelry business 
on the ground floor. Notice how the building architecturally comes to 
a “point”. Many decades later in this same building and in the same 
physical place with an address on Hanover Street now, will be housed 
one of Boston’s popular taverns named, “The Point’. 





e Point is.....a destination tavern by that name, on one of 
the many Boston Pub crawls. It once was known as the 
Boston Stone Tavern after a peculiar rounded stone relic 
presently housed in the outside wall of a building across the 
narrow, sixteen foot or so, wide, Marshall Street. It is thought the 
stone was brought to Boston from England early in the 1700’s in 
order to mill pigment for paints. It has become one of Boston’s 
many relics along with some of the waterfront buildings. The 
space now occupied by “The Point” bar could have housed dozens 
of various businesses over the centuries. This area of the Boston 
waterfront still has pre-revolutionary buildings and very narrow 


Streets. 
Continued on next page 
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This eed view v of Hnnaen Hae ne hous some of the 
different businesses located there including that of F:-W. Stone, a 
silversmith and possibly a watchmaker. Notice the large clock at the 
top of the building and the cupola of Faneuil Hall in the background, 
both identifiable landmarks. Banks would often place vignettes of 
local scenery on their notes and if possible, show the bank, also. The 
Haymarket Square Bank was located in the larger building in the 
background. The word, “Bank” is all that can be seen of its sign. 


Many of our Colonial era forefathers plied these same 
streets. The harbor which is now pushed back somewhat, lapped at 
the shore only 200 ft or so from this building. Wooden cargo ships 
unloaded goods from England and the East Indies while similar 
ships loaded and took finished products from the colonies back 
home. Faneuil Hall 1s but two short blocks away and was a meeting 
place where news from Europe was disseminated and merchants 
and seamen alike met and shared stories of their voyages. 


This picture shows the building housing 
“The Point” bar from the perspective of a 
now widened Hanover Street but narrowed 
Haymarket Square. Marshall St. is the 
narrow street to the left of the building. A 
walk down that street will bring you to the 
Union Oyster House, another Revolutionary 
era establishment which more recently 
became the first restaurant to introduce the 
use of “toothpicks”. This whole area is now 
considered to be “Haymarket Square”. Much 
discussion took place in these buildings, 
about the unfair taxes the mother country 
was seeking to impose on the “colonies”. 
“Taxation Without Representation” was a new slogan originating in ale houses 
throughout the Haymarket Square area. This would soon lead to the onset of what we 
term, “Revolutionary War”. 

The newer building on the left was built much closer to the subject building than the 
older buildings seen in the banknote vignette. An additional floor was also added to the 
Point building since the banknote engraving was made. 
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Collecting obsolete banknotes can be an enjoyable challenge. 
Many notes have been hand signed by famous people in politics 
and banking. Many vignettes will show urban or suburban scenery 
readily identifiable today. A collection of paper money of this era 
could be an adjunct to history. Many of the engraved scenes will 
show happenings usually only seen in history books or museums. 
For more information about paper money, come to a meeting 

of the Currency Club of New England. For more information 

and times and place of meetings please contact the author at: 
johnnybanknote@yahoo.com. 


Covid, CAC, and Market 
Change 


By: Dennis Fortier 


oin hobby. The lack of coin shows and club meetings has 
stretched thin the availability of quality coins. Collectors are 
limited to visiting dealer websites and on-line auctions. With the 
lack of shows, dealers are having trouble acquiring coins. This 1s 
the most significant market change since the advent of the internet. 

Thank goodness for the internet. Where would the coin 
market be without it at this historic point in time?Collector reaction 
is predictable — collectors want to continue to add to their collec- 
tions and discriminating collectors want quality coins for their 
collections. 

LSCC Education Director John Frost speculates that the 
lack of coin shows has saved collectors money,including signifi- 
cant savings in travel expenses. This money is now available 
spending on coins themselves. With the deficiency in the avail- 
ability of quality coins the laws of supply and demand are exerting 
themselves. 


T: Covid pandemic has brought many challenges to the 
c 





Continued on page 47 
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Urgently Needed, For Nena News! 

Articles for publication by member authors! 

The last issue saw the largest amount of member par- 
ticipation in many years. Eight to nine articles and the new 
column, “Junk Box Reporter’ caused the past few issues of 
the “News” to reach 48-56 pages from a nadir of about 24 
pages three years ago. This was a welcomed development 
but did deplete our reserve of future articles and “Junk Box 
Reporter’ notices. 

We are asking both senior and junior members to 
contribute by penning a short article or two each year so we 
can continue to share with our other members and clubs, 
what we like to talk and write about. A quick perusal through 
the pages of some of the back-issues should inform one of 
the various topics that could be enjoyed by the rest of us. 
We also ask that clubs instruct one member to keep us in- 
formed of goings on at your club! Other clubs and members 
want to see what others are doing. It's human nature! And 
i's informative! 

While we appreciate receiving articles of some length 
(3-6 pages) smaller articles would also do nicely. The col- 
umn, “Junk Box Reporter’ has been attractive to readers 
reporting unusual or numismatic finds of value in strange 
places or under strange circumstances. Everyone seems to 
have a short story that would fit in this column. 

The Covid-19 pandemic we find ourselves immersed 
in may free up some time previously spent with group activi- 
ties. If so, perhaps trying a little authoring for your regional 
newsletter will appear to be attractive to you. Submitting 
your paper in “Word” and any images as “jpg” are helpful. 
We are always here to help and will gladly try to guide you 
through any attempt at writing an article for us! For help 
or information please contact me. My information may be 
found on page #3 of Nena News. 

Thank-you! 
C. John Ferreri Advertising and Editorial Content 
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Covid, CAC, & Market Change Continued 

Coins are not the only thing going up in price. Stimulus 
money (call it easy money) is driving the stock market and the 
housing market up as well. Coins are not immune to the influ- 
ence of massive stimulus spending by the government. Quality 
coins would naturally be among the first to feel the effect of all 
this spending. Whether it is unspent coin show money, new stock 
market money, or stimulus money, collectors with money to spend 
are going to find a way to spend it. 

Pressure for the scant number of quality coins available 
has increased exponentially, making prices rise at an astounding 
rate.The difference in this particular market is that quality is being 
defined by the CAC sticker. 

For some time, CAC coins have brought a premium, but 
those premiums have jumped in the last year. Recently an 1863-P 
half dollar PCGS XF45 CAC sold at auction for over $1,400. 

The retail CAC list for it is $812. A dealer sold an 1855-S Half 
Dollar,PCGS F12 CAC for $2,250; CAC list price is $1,380. Fi- 
nally, an 1859-O Half Dollar PCGS-50 with a gold CAC sticker 
sold at auction for $1,950. Now a gold sticker is pretty special, but 
more than five times CAC list for a common date coin 1s incred- 
ible. Unquestionably these were exceptional coins and I’m sure 
their new owners are well pleased with their acquisitions. These 
are but a few examples I have taken notice of, and doubtless there 
are more that could be given. 

It can be tempting to pay market leading prices for a spe- 
cial coin to have it in your collection,especially in a time of sparse 
offerings. Consider this, however. You may be underwater on that 
coin for a long time, perhaps forever. The market 1s what it 1s and 
we as individuals have very limited power to sway market prices. 
Savvy collectors know when to back off. Bubbles don’t only hap- 
pen in the stock market. 

In the early 90s there was a bubble in Commemorative 
coins, and prices were rising beyond all reason. The Commemora- 
tive market crashed and has never recovered. Bubbles are called 
bubbles because they POP! Could this be a Covid-CAC bubble’? 
Don’t misunderstand me, I believe CAC has a place in the market 
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Covid, CAC, & Market Change Continued 


and most CAC’d coins deserve a premium, but take care not to lose 
your head. Markets are temporary and are constantly changing. 
The interesting thing is that quality is not limited to a little green 

or gold sticker. For years there were collectors out there that could 
only grade by what is on the slab. Now there are collectors who 
can only identify quality by a little sticker. Believe me, there are 
nice coins out there that have never been to CAC, and even some 
that have, and for whatever reason were not granted a sticker. 






Photos by Liz Coggan 1873 PCGS 


Shown is a perfect example of what I’m talking about. An 1873 
NA half dollar PCGS AU53 . The scans don’t do the coin justice. 
When I saw the coin in hand, I was wowed. It’s fairly graded and 
has more original mint luster than just about any circulated coin 
I’ve seen. To be fair luster 1s difficult to capture in a photo. That’s 
why you have to attend shows and see the coins in hand. 

I purchased this coin recently at the Dalton show. I paid above 
retail list, but not unreasonably. For quality you have to expect to 
pay up, but not excessively. Notice the lack of a CAC sticker. I 
don’t know if the coin has been to CAC or not, but P’d be willing 
to bet it has not. Nice coins are out there you just have to search 
them out. That’s the challenge of being a Liberty Seated coin col- 
lector. 
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Continued on next page 


It’s difficult for collectors to gain experience from looking at lots 
of coins with no coin shows to attend. When things normalize, 
make a point to attend some coins shows and look at lots of Liberty 
Seated coins. That’s the only way to sharpen your eye for quality 
and originality. The internet does not always tell all of the story. 
On-line scans or images can be deceptive, and you are at the mercy 
of the dealer’s photographic skills. 

When people start talking about something in the market, that 1s 
often the first sign that the bubble is about to burst. I’m not saying 
the market will return to pre-Covid prices. What I am saying is 
that you should use good judgment. 4 


Nena Medals Wanted 


1952 10K Gold 1970 Sterling 
1958 Sterling Silver 1976 Gold Filled 


1959 Sterling Silver 1978 Gold Filled 
1969 Gold 1983 Gold Filled 


Call Franz 860-429-3839 
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(Deadline for articles is two weeks prior to publication date) 
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Recycle your old issues of Nena News! 
Yes, please do! But not in the way you normally recycle old newspapers 
and magazines. Now that you have enjoyed the content of your issue, 
make it a habit to bring it to a coin club meeting or a dealer's shop to be 
left for others to enjoy. 

And now that you have re-read it a second time why not think about 
submitting your article for publication? As you can see, not all articles 
have to be lengthy. Not all are written by experienced authors, either. 
The “News’ is our own voice, to talk to each other in black and white! 
Try it out! For help or guidance to write an article, please contact the 
Advertising and Editorial Content person listed on the Board of Directors 
page or email: jonnnybanknote @ yahoo.com. 

Thank you for considering this! 
C. John Ferreri, Editorial Content 


PRISON TOKENS, COUPONS 
Prison Tokens; AND SCRIP OF THE UNITED 


Coupons and Scrip 


of the STATES AND CANADA 


cal a After over two years of hard work Bob Hewey 


canada = | (NENA Life Member) and Jim Delaney have final 


ly completed Prison Tokens, Coupons and Scrip 
of the United States and Canada. 389 pages in 
full color and downloadable for free. No printed 
copy is planned. The book is on the Newman 
Numismatic Portal published by the libraries of 
Washington University in St. Louis. 


by 
Bob Hewey 
d 


Jim Delaney 


To get your copy go to:https://nnp.wustl.edu/library/bo0ok/58991 7 





r 
Important message for authors: ; 
[ The ideal formats for Nena News to accept | 
| manuscripts are: “Word” document for text and I 
I “ino” for images. There are other formats we can ! 
often convert from but “pdf” format is not easily 
, converted to something compatible for this pub- 
| lication. Manuscripts in “pdf” format should be | 
I sent only to show the location where graphics are | 
I to be placed. ; 
, Please send “Word” documents and jpgs to: i 

l 


| John Ferreri P.O. Box #33 Storrs, CT 06268 
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